
Financial Review
Of

The Unaudited Results and Usage
through April 30, 2025

As of May 21, 2025



PWW Pumpage



Business: Consolidated 4/30/2025

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 15,651$    827$        5.3% 16,478$    400$      2.5% 16,078$     

Water Management Services 822           (244)         -29.7% 578           24          4.3% 554            

Other 5               -           0.0% 5               -         0.0% 5                

Total Revenues 16,478      583          3.5% 17,061      424        2.5% 16,637       

Operating Expenses:

Water Utility Operations 13,872      (2,128)      -15.3% 16,000      1,303     7.5% 17,303       

Water Management Services 724           203          28.0% 521           (11)         -2.2% 510            

Other (24)            1              -4.2% (25)            (1)           -3.8% (26)            

Total Operating Expenses 14,572      (1,924)      -13.2% 16,496      1,291     7.3% 17,787       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 14,572      (1,924)      -13.2% 16,496      1,291     7.3% 17,787       

Operating Income (Loss) 1,906        (1,341)      -70.4% 565           1,715     149.1% (1,150)       

% of Revenue 11.6% 3.3% -6.9%

Other Income (Expense) -            -           0.0% -            -         0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (4,263)       105          2.5% (4,158)       42          1.0% (4,200)       

Pre-tax Income (Loss) (2,357)       (1,236)      -52.4% (3,593)       1,757     32.8% (5,350)       

% of Revenue -14.3% -21.1% -32.2%

Provision for Income Taxes (431)          333          77.3% (764)          (227)       -22.9% (991)          

Effective Tax Rate % 18.3% 21.3% 18.5%

Net Income (Loss) (1,926)       (903)         -46.9% (2,829)       1,530     35.1% (4,359)       

EBITDA 5,055        (1,278)      -25.3% 3,777        1,723     83.9% 2,054         

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 5,055        (1,278)      -25.3% 3,777        1,723     83.9% 2,054         

Less: Principal and Interest on External Debt (4,012)       (100)         -2.5% (4,112)       1,024     19.9% (5,136)       

Less: Prinicpal and Interest on Note Payments to City (2,828)       -           0.0% (2,828)       -         0.0% (2,828)       

Net Remainder (1,785)       (1,378)      -77.2% (3,163)       2,747     46.5% (5,910)       

Pennichuck Corporation
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