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Financial Review 
Of 

The Unaudited Results and Usage
through July 31, 2024
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7/31/2024

($000's)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Totals

2020 259.710 243.430 264.260 278.920 417.600 597.850 569.160 548.440 420.920 308.680 254.120 260.320 4,423.410       

2021 253.700 232.920 256.480 282.210 420.230 514.850 407.890 464.110 389.090 336.650 298.980 306.730 4,163.840       

2022 319.760 277.040 303.130 315.450 453.040 540.960 619.770 602.570 468.420 371.560 293.720 294.170 4,859.590       

2023 285.700 278.040 306.790 329.600 455.700 421.060 393.030 390.200 353.220 306.460 267.700 274.600 4,062.100       

2024 273.530 253.630 258.840 274.670 364.140 440.620 504.700 2370.130

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Totals

2024 Budget 275.848 254.364 280.124 295.496 443.980 519.072 540.966 523.058 441.152 366.000 280.364 284.408 4,504.832    

Pennichuck Corporation

PWW Pumpage

Pumpage Data (millions of gallons)

Pumpage Data - Budget  (millions of gallons)
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Business: Consolidated 7/31/2024

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 28,905$    2,292$     7.9% 31,197$    948$      3.1% 30,249$     

Water Management Services 1,230        204          16.6% 1,434        182        14.5% 1,252         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 8               1              12.5% 9               1            12.5% 8                

Total Revenues 30,143      2,497       8.3% 32,640      1,131     3.6% 31,509       

Operating Expenses:

Water Utility Operations 24,701      (614)         -2.5% 25,315      766        2.9% 26,081       

Water Management Services 1,058        (288)         -27.2% 1,346        (240)       -21.7% 1,106         

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (44)            -           0.0% (44)            13          41.9% (31)            

Total Operating Expenses 25,715      (902)         -3.5% 26,617      539        2.0% 27,156       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 25,715      (902)         -3.5% 26,617      539        2.0% 27,156       

Operating Income (Loss) 4,428        1,595       36.0% 6,023        1,670     38.4% 4,353         

% of Revenue 14.7% 18.5% 13.8%

Other Income (Expense) 575           (575)         100.0% -            -         0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (8,439)       896          10.6% (7,543)       1,178     13.5% (8,721)       

Pre-tax Income (Loss) (3,436)       1,916       55.8% (1,520)       2,848     65.2% (4,368)       

% of Revenue -11.4% -4.7% -13.9%

Provision for Income Taxes (619)          (379)         -61.2% (240)          (560)       -70.0% (800)          

Effective Tax Rate % 18.0% 15.8% 18.3%

Net Income (Loss) (2,817)       1,537       54.6% (1,280)       2,288     64.1% (3,568)       

EBITDA 10,297      1,227       11.9% 11,524      1,776     18.2% 9,748         

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 10,297      1,227       11.9% 11,524      1,776     18.2% 9,748         

Less: Principal and Interest on External Debt (8,154)       1,669       20.5% (6,485)       1,171     15.3% (7,656)       

Less: Prinicpal and Interest on Note Payments to City (4,949)       -           0.0% (4,949)       -         0.0% (4,949)       

Net Remainder (2,806)       2,896       103.2% 90             2,947     103.2% (2,857)       

Pennichuck Corporation

YTD Income Statement

ChangeChange

YTD

Actual vs. Prior and Budget
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