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Business: Consolidated 3/31/2024

($000's)

Prior Actual Budget

Revenues:

Water Utility Operations 11,310$    347$        3.1% 11,657$    126$      1.1% 11,531$     

Water Management Services 523           63            12.0% 586           46          8.5% 540            

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other 3               1              33.3% 4               1            33.3% 3                

Total Revenues 11,836      411          3.5% 12,247      173        1.4% 12,074       

Operating Expenses:

Water Utility Operations 10,249      (38)           -0.4% 10,287      325        3.1% 10,612       

Water Management Services 448           (103)         -23.0% 551           (82)         -17.5% 469            

Real Estate Operations -            -           0.0% -            -         0.0% -            

Other (18)            -           0.0% (18)            5            38.5% (13)            

Total Operating Expenses 10,679      (141)         -1.3% 10,820      248        2.2% 11,068       

PWW Management Fee Allocation -            -           0.0% -            -         0.0% -            

Holding Co. Mgmt. Fee Allocation -            -           0.0% -            -         0.0% -            

Net Operating Expenses 10,679      (141)         -1.3% 10,820      248        2.2% 11,068       

Operating Income (Loss) 1,157        270          23.3% 1,427        421        41.8% 1,006         

% of Revenue 9.8% 11.7% 8.3%

Other Income (Expense) -            -           0.0% -            -         0.0% -            

Interest Income -            -           0.0% -            -         0.0% -            

Interest (Expense) (3,537)       372          10.5% (3,165)       550        14.8% (3,715)       

Pre-tax Income (Loss) (2,380)       642          27.0% (1,738)       971        35.8% (2,709)       

% of Revenue -20.1% -14.2% -22.4%

Provision for Income Taxes (402)          (80)           -19.9% (322)          (178)       -35.6% (500)          

Effective Tax Rate % 16.9% 18.5% 18.5%

Net Income (Loss) (1,978)       562          28.4% (1,416)       793        35.9% (2,209)       

EBITDA 3,413        376          11.0% 3,789        475        14.3% 3,314         

Add Back: Extraordinary Items -            -           0.0% -            -         0.0% -            

Normalized EBITDA 3,413        376          11.0% 3,789        475        14.3% 3,314         

Less: Principal and Interest on External Debt (3,419)       209          6.1% (3,210)       547        14.6% (3,757)       

Less: Prinicpal and Interest on Note Payments to City (2,121)       -           0.0% (2,121)       -         0.0% (2,121)       

Net Remainder (2,127)       585          27.5% (1,542)       1,022     39.9% (2,564)       
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